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Sumitomo Rubber and Stamford Tyres form S$12.3m JV 
to tap on India’s replacement tyre market 1 

 

• 60:40 joint venture to commence operations from April 2013 supplying 
Falken Tyres for India’s replacement tyre market 

• Leverage on Stamford’s distribution capability and Sumitomo’s proprietary 
tyre technologies 

 
Singapore, 9 August 2012  – Stamford Tyres Corporation Limited (“Stamford Tyres ”), one of 
South East Asia’s largest independent tyre and wheel distributors, announced today that they 
have entered into an agreement with Sumitomo Rubber Asia (Tyre) Pte Ltd (“Sumitomo ”), a 
subsidiary of Sumitomo Rubber Industries, Ltd., to form a joint venture sales company, Falken 
Tyre India Private Limited (“FTI”) to supply Falken tyres to cater to India’s fast growing 
replacement tyre market. Under the terms of agreement, FTI will have a registered local 
capital of 550 million Indian Rupee (approximately S$12.3 million). Sumitomo will hold a 60% 
stake while Stamford Tyres will hold the remaining 40%.   
 
FTI will be setting up its corporate headquarters in India with employees stationed across the 
country and will commence operation from April 2013. It will leverage on Sumitomo’s 
proprietary tyre technologies and Stamford’s distribution capability to address the growing 
needs of the Indian replacement tyre market. The physical presence of FTI will allow Stamford 
Tyres to intensify its marketing efforts and establish Falken’s brand name among consumers 
in the Indian market.  
 
Yasutaka Ii, Director and Senior Executive Officer of SRI said, “India is a market with huge 
potential. We are delighted to continue our partner ship with Stamford Tyres which has 
a strong distribution track record, as part of our Group’s expansion into new markets. 
This new joint venture will allow the two companies  to leverage on their expertise to 
address the needs in the Indian market and tap onto  this market’s huge potential.”  
 
Mr Wee Kok Wah, President of Stamford Tyres added, “At present, Stamford Tyres 
distributes Falken tyres in markets such as Singapo re, Malaysia, Thailand, Indonesia 
and South Africa. This JV is another major mileston e for Stamford Tyres and signifies 
the next step in our long-standing relationship wit h Sumitomo.  
 
Together, we are confident that our entry into the Indian replacement tyre market will 
generate long-term growth for both companies and po ssibly open up more 
opportunities for collaboration in the future.” 
 

- The End - 
 
 

                                            
1 TechSci Research: Indian replacement tyre market to surpass 305 billion rupees in 2014, 
http://www.tyrepress.com/News/51/India/24444.html 
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About Stamford Tyres Corporation Limited (STC:SP)  
 
Stamford Tyres is one of the largest independent tyre and wheel distributors in Southeast Asia 
with distribution centres in Singapore, Malaysia, Thailand, Indonesia, Hong Kong, China, 
India, Australia and South Africa. It provides many value added services such as regional 
retail operations, on-site management services to fleet owners and mining operators. The 
Group has also set up a state-of-the-art plant in Thailand to manufacture alloy wheels. 
 
Stamford Tyres was established in the 1930s and today has a sales and operations network 
in more than 90 countries around the world. While the Group continues to focus on its core 
business of tyre distribution of its major brands – Falken, Dunlop, Continental and Toyo Tires -
- it has also strengthened its development capabilities and introduced innovative products to 
grow its proprietary brands in international markets – Sumo Firenza, Sumo Tire and SSW 
Wheels. 
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